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If you are instructor in a course that uses Development Economics and wish to have access to the end-of-
chapter problems in Development Economics, please e-mail the author at debraj.ray@nyu.edu. For more
information, please go to econ.nyu.edu/user/debraj. If you are a student in the course, please do not contact
the author. Please request your instructor to do so. The study of development in low-income countries is
attracting more attention around the world than ever before. Yet until now there has been no comprehensive
text that incorporates the huge strides made in the subject over the past decade. Development Economics
does precisely that in a clear, rigorous, and elegant fashion. Debraj Ray, one of the most accomplished
theorists in development economics today, presents in this book a synthesis of recent and older literature in
the field and raises important questions that will help to set the agenda for future research. He covers such
vital subjects as theories of economic growth, economic inequality, poverty and undernutrition, population
growth, trade policy, and the markets for land, labor, and credit. A common point of view underlies the
treatment of these subjects: that much of the development process can be understood by studying factors that
impede the efficient and equitable functioning of markets. Diverse topics such as the new growth theory,
moral hazard in land contracts, information-based theories of credit markets, and the macroeconomic
implications of economic inequality come under this common methodological umbrella. The book takes the
position that there is no single cause for economic progress, but that a combination of factors--among them
the improvement of physical and human capital, the reduction of inequality, and institutions that enable the
background flow of information essential to market performance--consistently favor development. Ray
supports his arguments throughout with examples from around the world. The book assumes a knowledge o
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From reader reviews:

Charlotte Ramsey:

Have you spare time for the day? What do you do when you have far more or little spare time? Sure, you can
choose the suitable activity intended for spend your time. Any person spent all their spare time to take a
wander, shopping, or went to the particular Mall. How about open or perhaps read a book allowed [
DEVELOPMENT ECONOMICS ] By Ray, Debraj ( Author) 1998 [ Hardcover ]? Maybe it is to be best
activity for you. You already know beside you can spend your time with the favorite's book, you can more
intelligent than before. Do you agree with it has the opinion or you have different opinion?

Edward Crosley:

The event that you get from [ DEVELOPMENT ECONOMICS ] By Ray, Debraj ( Author) 1998 [
Hardcover ] is the more deep you searching the information that hide inside words the more you get
enthusiastic about reading it. It does not mean that this book is hard to understand but [ DEVELOPMENT
ECONOMICS ] By Ray, Debraj ( Author) 1998 [ Hardcover ] giving you buzz feeling of reading. The copy
writer conveys their point in particular way that can be understood through anyone who read this because the
author of this e-book is well-known enough. This particular book also makes your current vocabulary
increase well. Making it easy to understand then can go along with you, both in printed or e-book style are
available. We propose you for having that [ DEVELOPMENT ECONOMICS ] By Ray, Debraj ( Author)
1998 [ Hardcover ] instantly.

Michael Parker:

Playing with family within a park, coming to see the ocean world or hanging out with pals is thing that
usually you have done when you have spare time, in that case why you don't try matter that really opposite
from that. A single activity that make you not sense tired but still relaxing, trilling like on roller coaster you
have been ride on and with addition of information. Even you love [ DEVELOPMENT ECONOMICS ] By
Ray, Debraj ( Author) 1998 [ Hardcover ], you are able to enjoy both. It is very good combination right, you
still need to miss it? What kind of hang-out type is it? Oh seriously its mind hangout fellas. What? Still don't
get it, oh come on its named reading friends.

Daniel Love:

Can you one of the book lovers? If yes, do you ever feeling doubt if you are in the book store? Make an
effort to pick one book that you find out the inside because don't ascertain book by its include may doesn't
work here is difficult job because you are scared that the inside maybe not while fantastic as in the outside
appearance likes. Maybe you answer can be [ DEVELOPMENT ECONOMICS ] By Ray, Debraj ( Author)
1998 [ Hardcover ] why because the amazing cover that make you consider concerning the content will not
disappoint an individual. The inside or content is fantastic as the outside or maybe cover. Your reading 6th
sense will directly direct you to pick up this book.
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