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After adecade of financial isolation from world private capital markets following the external debt crisis of
the early 1980s, Latin America became an effective magnet for private capita in the 1990s. Two major
events, however, atered an otherwise positive picture for this region: the Mexican crisis of 1994-95 and the
Asian crisis of 1997. This volume analyzes the return of private capital to Latin America and studies the
main policy options available to economic authorities under these new circumstances.

Part 1 is dedicated to the study of capital account restrictions and the role of economic fundamentals. A
theoretical chapter develops amodel to determine whether aliberalization of capital outflows effectively
promotes outflows or is more likely to attract inflows. Others empirically analyze the effectiveness of capital
controlsin Chile, and the role of economic fundamentals in the determination of capital inflowsto Chile,
Latin America, and developing countries overall.

Part 2 contains country studies of Argentina, Brazil, Colombia, Chile, and Mexico. Written by national
economists of each country who have lived through the inflow and outflow episodes and carried out their
own research on the subject, these studies provide the inside story for each country. They analyze the timing,
size, and composition of capital inflows, their determinants, their impact on the domestic economies, and, in
particular, the ways in which local economic authorities have reacted to the inflows and crises, and the
effectiveness of these policiesin changing the size and/or composition of capital inflows.

This volume will be of interest to scholars, policy-makers, students, and Latin American specialists
investigating capital flows and capital controlsin afast-changing international environment.

Felipe Larrain B. is Robert F. Kennedy Visiting Professor of Latin American Studies, Harvard Kennedy
School of Government and Professor of Economics, Universidad Catdlica de Chile.
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From reader reviews:
Warren Damron:

As people who live in often the modest era should be change about what going on or information even
knowledge to make them keep up with the erawhich can be always change and advance. Some of you
maybe can update themselves by examining books. It is a good choice to suit your needs but the problems
coming to an individual isyou don't know what type you should start with. This Capital Flows, Capital
Controls, and Currency Crises: Latin Americain the 1990s (Development and Inequality in the Market
Economy) is our recommendation to help you keep up with the world. Why, because this book serves what
you want and need in this era.

Enrique Hayes:

A lot of people always spent their particular free time to vacation or maybe go to the outside with them
family members or their friend. Did you know? Many alot of people spent many people free time just
watching TV, or perhaps playing video games al day long. If you would like try to find a new activity here
islook different you can read a book. It isreally fun for you. If you enjoy the book that you simply read you
can spent al day every day to reading a publication. The book Capital Flows, Capital Controls, and Currency
Crises: Latin Americain the 1990s (Devel opment and Inequality in the Market Economy) it is very good to
read. There are alot of people who recommended this book. We were holding enjoying reading this book.
When you did not have enough space to deliver this book you can buy often the e-book. Y ou can mQOore very
easily to read this book from your smart phone. The price is not to fund but this book provides high quality.

Charles Bax:

People livein this new day of lifestyle always aim to and must have the extratime or they will get lots of
stress from both lifestyle and work. So , when we ask do people have time, we will say absolutely sure.
People is human not only arobot. Then we question again, what kind of activity are there when the spare
time coming to an individual of course your answer can unlimited right. Then do you ever try this one,
reading ebooks. It can be your aternative throughout spending your spare time, the book you have read will
be Capital Flows, Capital Controls, and Currency Crises. Latin Americain the 1990s (Devel opment and
Inequality in the Market Economy).

William M cClanahan:

That e-book can make you to feel relax. That book Capital Flows, Capital Controls, and Currency Crises:
Latin Americain the 1990s (Development and Inequality in the Market Economy) was colorful and of
course has pictures on the website. As we know that book Capital Flows, Capital Controls, and Currency
Crises: Latin Americain the 1990s (Devel opment and Inequality in the Market Economy) has many kinds or
variety. Start from kids until adolescents. For example Naruto or Private investigator Conan you can read
and believe you are the character on there. Therefore, not at all of book usually are make you bored, any it



offers up you feel happy, fun and rest. Try to choose the best book for yourself and try to like reading that
will.
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