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It is now widely agreed that mainstream macroeconomics is irrelevant and that there is need for a more
useful and realistic economic analysis that can provide a better understanding of the ongoing global financial
and economic crisis. Lance Taylor’s book exposes the unrealistic assumptions of the rational expectations
and real business cycle approaches and of mainstream finance theory. It argues that in separating monetary
and financial behavior from real behavior, they do not address the ways that consumption, accumulation, and
the government play in the workings of the economy.

Taylor argues that the ideas of J. M. Keynes and others provide a more useful framework both for
understanding the crisis and for dealing with it effectively. Keynes’s basic points were fundamental
uncertainty and the absence of Say’s Law. He set up machinery to analyze the macro economy under such
circumstances, including the principle of effective demand, liquidity preference, different rules for
determining commodity and asset prices, distinct behavioral patterns of different collective actors, and the
importance of thinking in terms of complete macro accounting schemes. Economists working in this tradition
also worked out growth and cycle models.

Employing these ideas throughout Maynard’s Revenge, Taylor provides an analytical narrative about the
causes of the crisis, and suggestions for dealing with it.
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From reader reviews:

Johnnie Nystrom:

Nowadays reading books are more than want or need but also get a life style. This reading habit give you lot
of advantages. Advantages you got of course the knowledge the rest of the information inside the book
which improve your knowledge and information. The data you get based on what kind of publication you
read, if you want drive more knowledge just go with education and learning books but if you want really feel
happy read one using theme for entertaining for example comic or novel. Typically the Maynard's Revenge:
The Collapse of Free Market Macroeconomics is kind of reserve which is giving the reader unforeseen
experience.

Luis Herrick:

People live in this new time of lifestyle always aim to and must have the spare time or they will get lots of
stress from both way of life and work. So , once we ask do people have free time, we will say absolutely
sure. People is human not only a robot. Then we inquire again, what kind of activity are there when the spare
time coming to an individual of course your answer will unlimited right. Then ever try this one, reading
publications. It can be your alternative throughout spending your spare time, often the book you have read is
usually Maynard's Revenge: The Collapse of Free Market Macroeconomics.

Richard Pascual:

Can you one of the book lovers? If so, do you ever feeling doubt if you find yourself in the book store? Make
an effort to pick one book that you never know the inside because don't determine book by its include may
doesn't work the following is difficult job because you are frightened that the inside maybe not as fantastic as
in the outside appearance likes. Maybe you answer may be Maynard's Revenge: The Collapse of Free
Market Macroeconomics why because the fantastic cover that make you consider concerning the content will
not disappoint anyone. The inside or content is fantastic as the outside or even cover. Your reading 6th sense
will directly assist you to pick up this book.

Anne Braden:

Don't be worry if you are afraid that this book will probably filled the space in your house, you might have it
in e-book method, more simple and reachable. This Maynard's Revenge: The Collapse of Free Market
Macroeconomics can give you a lot of friends because by you investigating this one book you have factor
that they don't and make anyone more like an interesting person. That book can be one of a step for you to
get success. This book offer you information that might be your friend doesn't realize, by knowing more than
other make you to be great people. So , why hesitate? We need to have Maynard's Revenge: The Collapse of
Free Market Macroeconomics.
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