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Fiscal policy in Latin America has been guided primarily by short-term liquidity targets whose observance
was taken as the main exponent of fiscal prudence, with attention focused almost exclusively on the levels of
public debt and the cash deficit. Very little attention was paid to the effects of fiscal policy on growth and on
macroeconomic volatility over the cycle. Important issues such as the composition of public expenditures
(and its effects on growth), the ability of fiscal policy to stabilize cyclical fluctuations, and the currency
composition of public debt were largely neglected. As a result, fiscal policy has often amplified cyclical
volatility and dampened growth.

'Fiscal Policy, Stabilization, and Growth' explores the conduct of fiscal policy in Latin America and its
consequences for macroeconomic stability and long-term growth. In particular, the book highlights the
procyclical and anti-investment biases embedded in the region's fiscal policies, explores their causes and
macroeconomic consequences, and asesses their possible solutions.
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From reader reviews:

Thomas Kelly:

This Fiscal Policy, Stabilization, and Growth: Prudence or Abstinence? (Latin American Development
Forum) book is not really ordinary book, you have it then the world is in your hands. The benefit you get by
reading this book is usually information inside this e-book incredible fresh, you will get information which is
getting deeper you read a lot of information you will get. This Fiscal Policy, Stabilization, and Growth:
Prudence or Abstinence? (Latin American Development Forum) without we realize teach the one who
looking at it become critical in considering and analyzing. Don't be worry Fiscal Policy, Stabilization, and
Growth: Prudence or Abstinence? (Latin American Development Forum) can bring once you are and not
make your tote space or bookshelves' turn into full because you can have it within your lovely laptop even
telephone. This Fiscal Policy, Stabilization, and Growth: Prudence or Abstinence? (Latin American
Development Forum) having very good arrangement in word and also layout, so you will not feel
uninterested in reading.

Charles Howell:

The book untitled Fiscal Policy, Stabilization, and Growth: Prudence or Abstinence? (Latin American
Development Forum) contain a lot of information on the idea. The writer explains your girlfriend idea with
easy approach. The language is very clear and understandable all the people, so do certainly not worry, you
can easy to read this. The book was published by famous author. The author brings you in the new age of
literary works. It is easy to read this book because you can read more your smart phone, or program, so you
can read the book in anywhere and anytime. In a situation you wish to purchase the e-book, you can open
their official web-site along with order it. Have a nice learn.

Barbara Folsom:

In this period globalization it is important to someone to acquire information. The information will make you
to definitely understand the condition of the world. The health of the world makes the information easier to
share. You can find a lot of personal references to get information example: internet, newspaper, book, and
soon. You will see that now, a lot of publisher in which print many kinds of book. The actual book that
recommended to you personally is Fiscal Policy, Stabilization, and Growth: Prudence or Abstinence? (Latin
American Development Forum) this book consist a lot of the information on the condition of this world now.
This book was represented so why is the world has grown up. The vocabulary styles that writer value to
explain it is easy to understand. The particular writer made some investigation when he makes this book.
Honestly, that is why this book appropriate all of you.

David Baker:

You can get this Fiscal Policy, Stabilization, and Growth: Prudence or Abstinence? (Latin American
Development Forum) by browse the bookstore or Mall. Merely viewing or reviewing it may to be your solve



issue if you get difficulties on your knowledge. Kinds of this publication are various. Not only simply by
written or printed but also can you enjoy this book by e-book. In the modern era such as now, you just
looking because of your mobile phone and searching what their problem. Right now, choose your current
ways to get more information about your guide. It is most important to arrange you to ultimately make your
knowledge are still revise. Let's try to choose appropriate ways for you.
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