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This classic set of essays by Nobel Laureate and leading monetary theorist Milton Friedman presents a
coherent view of the role of money, focusing on specific topics related to the empirical analysis of monetary
phenomena and policy. The early chapters cover factors determining the real quantity of money held in a
community and the welfare implications of policies that affect the quantity held. The following chapters
formally restate why quantity analysis has become central to the science of economics. Friedman's
presidential address to the American Economic Association, included here, provides a general summary of
his views on the role of monetary policy, with an emphasis on its limitations and its possibilities. This
theoretical framework is used in examining a number of empirical problems: the demand for money, the
explanation of price changes in wartime periods, and the role of money in business cycles. These essays
summarize some of the most important results of Friedman's extensive research over the course of his
lifetime. The chapters on policy that follow survey the positions of earlier economists and deal with the
importance of lags and the implications of destabilizing speculation in foreign markets. Taken as a whole,
The Optimum Quantity of Money provides a comprehensive view of the body of monetary theory developed
in leading centers of monetary analysis. This work is essential reading for economists and graduate students
in the field. The volume will be no less important for practicing business and banking personnel as well. The
new statement by Michael Bordo, a student of Friedman's and an expert in the field, provides a sense of
where the field now stands in the economy and academy.
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From reader reviews:

Bruce Zimmerman:

Do you have favorite book? Should you have, what is your favorite's book? Publication is very important
thing for us to learn everything in the world. Each guide has different aim or maybe goal; it means that
publication has different type. Some people sense enjoy to spend their a chance to read a book. They can be
reading whatever they acquire because their hobby is reading a book. Why not the person who don't like
studying a book? Sometime, person feel need book once they found difficult problem or perhaps exercise.
Well, probably you will want this The Optimum Quantity of Money.

Grace Godwin:

Within other case, little individuals like to read book The Optimum Quantity of Money. You can choose the
best book if you appreciate reading a book. Providing we know about how is important the book The
Optimum Quantity of Money. You can add understanding and of course you can around the world by just a
book. Absolutely right, because from book you can understand everything! From your country till foreign or
abroad you will end up known. About simple matter until wonderful thing it is possible to know that. In this
era, you can open a book or perhaps searching by internet system. It is called e-book. You need to use it
when you feel bored stiff to go to the library. Let's learn.

Thomas Smith:

The actual book The Optimum Quantity of Money will bring one to the new experience of reading the book.
The author style to clarify the idea is very unique. When you try to find new book to learn, this book very
suited to you. The book The Optimum Quantity of Money is much recommended to you to study. You can
also get the e-book from the official web site, so you can easier to read the book.

Louise O\'Neill:

This The Optimum Quantity of Money is great publication for you because the content which is full of
information for you who else always deal with world and also have to make decision every minute. This kind
of book reveal it information accurately using great organize word or we can state no rambling sentences
within it. So if you are read the idea hurriedly you can have whole facts in it. Doesn't mean it only gives you
straight forward sentences but challenging core information with wonderful delivering sentences. Having
The Optimum Quantity of Money in your hand like obtaining the world in your arm, data in it is not
ridiculous a single. We can say that no publication that offer you world in ten or fifteen second right but this
reserve already do that. So , this can be good reading book. Hello Mr. and Mrs. hectic do you still doubt this?
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