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Consumer Credit and the American Economy examines the economics, behavioral science, sociology,
history, institutions, law, and regulation of consumer credit in the United States.

After discussing the origins and various kinds of consumer credit available in today's marketplace, this book
reviews at some length the long run growth of consumer credit to explore the widely held belief that
somehow consumer credit has risen "too fast for too long." It then turns to demand and supply with chapters
discussing neoclassical theories of demand, new behavioral economics, and evidence on production costs
and why consumer credit might seem expensive compared to some other kinds of credit like government
finance. This discussion includes review of the economics of risk management and funding sources, as well
discussion of the economic theory of why some people might be limited in their credit search, the
phenomenon of credit rationing. This examination includes review of issues of risk management through
mathematical methods of borrower screening known as credit scoring and financial market sources of
funding for offerings of consumer credit.

The book then discusses technological change in credit granting. It examines how modern automated
information systems called credit reporting agencies, or more popularly "credit bureaus," reduce the costs of
information acquisition and permit greater credit availability at less cost. This discussion is followed by
examination of the logical offspring of technology, the ubiquitous credit card that permits consumers access
to both payments and credit services worldwide virtually instantly.

After a chapter on institutions that have arisen to supply credit to individuals for whom mainstream credit is
often unavailable, including "payday loans" and other small dollar sources of loans, discussion turns to legal
structure and the regulation of consumer credit. There are separate chapters on the theories behind the two
main thrusts of federal regulation to this point, fairness for all and financial disclosure. Following these
chapters, there is another on state regulation that has long focused on marketplace access and pricing.

Before a final concluding chapter, another chapter focuses on two noncredit marketplace products that are
closely related to credit. The first of them, debt protection including credit insurance and other forms of
credit protection, is economically a complement. The second product, consumer leasing, is a substitute for
credit use in many situations, especially involving acquisition of automobiles. This chapter is followed by a
full review of consumer bankruptcy, what happens in the worst of cases when consumers find themselves
unable to repay their loans.

Because of the importance of consumer credit in consumers' financial affairs, the intended audience includes
anyone interested in these issues, not only specialists who spend much of their time focused on them. For
this reason, the authors have carefully avoided academic jargon and the mathematics that is the modern
language of economics. It also examines the psychological, sociological, historical, and especially legal
traditions that go into fully understanding what has led to the demand for consumer credit and to what the
markets and institutions that provide these products have become today.
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From reader reviews:

Linda Gabriel:

Information is provisions for those to get better life, information today can get by anyone in everywhere. The
information can be a knowledge or any news even a huge concern. What people must be consider if those
information which is in the former life are hard to be find than now's taking seriously which one is
acceptable to believe or which one the resource are convinced. If you obtain the unstable resource then you
obtain it as your main information it will have huge disadvantage for you. All those possibilities will not
happen with you if you take Consumer Credit and the American Economy (Financial Management
Association Survey and Synthesis) as the daily resource information.

Diane Lomas:

Hey guys, do you wants to finds a new book to read? May be the book with the concept Consumer Credit
and the American Economy (Financial Management Association Survey and Synthesis) suitable to you?
Often the book was written by well known writer in this era. Typically the book untitled Consumer Credit
and the American Economy (Financial Management Association Survey and Synthesis)is the one of several
books that will everyone read now. This specific book was inspired a number of people in the world. When
you read this publication you will enter the new way of measuring that you ever know ahead of. The author
explained their plan in the simple way, therefore all of people can easily to comprehend the core of this e-
book. This book will give you a lot of information about this world now. To help you see the represented of
the world in this particular book.

Shawn Mathison:

Typically the book Consumer Credit and the American Economy (Financial Management Association
Survey and Synthesis) will bring you to definitely the new experience of reading some sort of book. The
author style to describe the idea is very unique. If you try to find new book you just read, this book very ideal
to you. The book Consumer Credit and the American Economy (Financial Management Association Survey
and Synthesis) is much recommended to you to study. You can also get the e-book in the official web site, so
you can more readily to read the book.

John Johnson:

The reserve with title Consumer Credit and the American Economy (Financial Management Association
Survey and Synthesis) has a lot of information that you can discover it. You can get a lot of help after read
this book. That book exist new expertise the information that exist in this book represented the condition of
the world now. That is important to yo7u to be aware of how the improvement of the world. This book will
bring you within new era of the syndication. You can read the e-book on the smart phone, so you can read
the item anywhere you want.
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